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AHa/IM3 JEeATEIbHOCTH NPEJNPHATHI OTPACIH IPOBENEH 10 JAHHBIM I'0OCY-
TapCTBEHHOM CTATHCTHYECKOH oruerHOCTH: opma NeIl-2 «CBemeHHs 00
HHBECTUIUAX B HE()HHAHCOBHIE AKTHUBBD (KBapraabHas), ¢opma Nell-3
«CBeieHus 0 (PMHAHCOBOM COCTOSTHHM OPTAHU3AIHM> (MECTIHAA).

NMPOMbDILL/IEHHOCTb
MEAVU3AENUN:
WHBECTULMOHHASI AKTUBHOCTb
NPEANMPUATAIA OTPACIN B |
KBAPTANE 2018 T.

Hcmounuku uneecmuuuii

6 OCHOBHOU Kanuman

WHBeCTUIIMM B OCHOBHOHM KAaIIUTAJ
OPEAIPUATUH PA3NTUYHBIX OTpacieit
SKOHOMUKUA TO BUJY JAEATEIbHOCTU
¢ kogom OKBD/2 26.6 IIpor3BOACTBO
00JTy4alomero U 3JIEKTPOTEPaNeBTU-
YECKOI'0 000pY0BAHUS, IPUMEHIEMO-
ro B mexunune» 3a I ksapran 2018 r.
10 Poccuu cocrasunu 142,998 miH pyob.,
410 B 1,91 pa3a HIKe ypOBHSA IIPEAbITY-
wero roga. Ilpu 3toM f07A npeanpus-
TUN MEJUIIMHCKON IIPOMBIIIIEHHOCTH
¢ xogoM 1o OKBDI2 26.6 B o6umeM
00beMe HHBECTHLIUN YBEIUYMIACH
1o cpasHeHuio ¢ 2017 1. Ha 23,53 myH-
KIa W OKa3zajach Ha yposHe 131,01%.
Heo6x0omuMO OTMETUTD, YTO B PE3YIlb-
TAT€ WHBECTUIIMOHHON [EATETBHOCTH
HPENPUATUI OTPACIH 3HAYECHUE ITOTO
MIOKA3aTeJA 0Ka3aa0Ch Boime 100%. 1o

Kniouesguwie cnoga:
JeKapcmeenmole cheocmasa,
MEOUUUHCKASL EXHUKA,
MEOUYUHCKUE U0,
papmavesmumecras
NPOMBUUTEHHOCTD,
MEOUYUHCKAS
NPOMBUUTEHHOCTD,
NPeOnPUAIMUL, AHANUS,
UHBECIULUL, (PUHANC

CBUJIECTENLCTBYET O TOM, YTO B IAHHOM
OTYETHOM IEPHOJE OTMEYaNach TEH-
JEHLYA TIepepactpesie/ieHus UHBECTH-
U TPEANPUATHI OTPACIN B IOJIb3Y
YBEINYEHMS BIOKEHHUI B IPyrUe (HEOC-
HOBHBIE) BHBI J€ATEIBHOCTH. PaccMo-
TPUM HMHBECTULMOHHYIO aKTHBHOCTD
NPEANPUATHH OTPACIN, HWHBECTUIIMU
KOTOPBIX B OCHOBHO KAIINTAJ 32 OTYET-
HBII TIEPUOJ, OLPEAETWINCh B Pa3Mepe
187,337 muH py6. 3a cueT COOCTBEHHBIX
CPeACTB NMPEAIPUATHH OTpacau. Takum
00pa3oM, MPUBJICYCHHBIEC CPEACTBA
B JJAHHOM OTYETHOM IIEPUOJC Mpe]-
HPUATUAMYI OTPACIH HE IIPUBJIEKANTUCH
(maén. 1, 2).

Hcnonv3oeanue uneecmuyuii

6 He@PUHANCOBbIEe AKINUBHL

AHamu3  CTPYKTYPBl  HCIIOJNb30Ba-
HUS WHBECTHUIMI IOKA34J1I, YTO HaH-
6ospIIas /IO MHBECTHIIMN TIPHUXO-
AUTCS HA MPHOOPETEHHE TPOUUX
MalIuH H 000PYAOBaHHA (BXOAIINX
U HE BXOJAIMUX B CMETHl CTPOEK),
4 TAKKE 32TPATHl HA MOHTAX 3HEPIeTH-
YEeCKOT0, IMOJbEMHO-TPAHCIOPTHOTIO,
HACOCHO-KOMIIPECCOPHOTO M PYrOro

Keywords: drugs, medical equipment,
medical devices, pharmaceutical industry,
medical industry, enterprises, analysis,
manufacture, investments, finance

enterprises is conducted using the

national statistics reports: Form
P-1 urgent (monthly), Form No. P-2
“Information on Investments in Non-
Financial Assets” (quarterly), Form
No. P-3 “Information on Company
Financial Status” (monthly).

P erformance analysis of industry

Svetlana ROMANOQVA, Remedium.
MONTHLY REVIEW: PRODUCTION,
INVESTMENT, FINANCE
—

000pY/I0BAHUS HA MECTE €r0 MOCTOSH-
HOH 9KCIUTyaTAIIUH, IPOBEPKY U UCITHI-
TAHUE KAYeCTBA MOHTAXKA (MH/JUBU-
JyaJbHOE OIPOOOBAHHE OT/ETbHBIX
BUJIOB MAIIMH U MEXaHU3MOB U KOM-
IUVIEKCHOE OINIPOOOBAHME BXOMOCTYIO
BCEX BHAOB 060pyaoBaHui) — 51,53%,
win 96,527 MiH py6. Ilpu aTOM OTMe-
YaJ10Ch CHIKEHUE B 2,12 pa3a 1o cpas-
HEHHIO C TIPEJBIAYIIUM TOJOM HHBE-
CTUIIMH HA NPHOOPETEHHE MAIIUH
U 000pyfoBaHuA (BCE TEMIBI POCTA
PAaCCUUTAHBI IO IIEHAM COOTBETCTBY-
IOMUX JIeT U IPEJCTaBIIIOT COO0H
arperaTHei  uHAEKC). Heo6Xxoammo

TABHMHAG VICTOYHVKN UHBECTULIUMA B OCHOBHOW KanuTan

HaumeHoBaHue nokasarenen | kBapTan 2018 r. Lons, %
NHBeCTULMN B OCHOBHON Kanutan - 187,337 100,0
BCEro, MiH py6.

N3 HUX:
CobCTBEHHbIE CPEACTBA 187,337 100,00
MpuBneyeHHble cpeacTea 0,000 0,00

WcTouHuk: Pocctat
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TABJINLLA o [MHammKa MCrnonb30BaHNs NHBECTULUNA B HE(MHAHCOBbIE aKTUBbI
. | kBapTan Dons, %
HanmeHoBaHue nokasareneun flons, % I kBapTan
2017r. | 2018r.
2017r. | 2018r.
1. \HBECTULMM B OCHOBHOW KanuTan — BCero, MiH pyb., B T. u.: 293,361 187,337 63,9 100,00 100,00
- KWUNble 30aHNA U MOMELLEeHNA 0,000 2,054 - 0,00 1,10
- 30aHUA (KpOMeE XNnbix) 19,080 6,148 32,2 6,50 3,28
- COOPYXEeHUs 0,121 0,506 418,2 0,04 0,27
- pacxofbl Ha ynyylleHne 3emenb 0,000 0,000 - 0,00 0,00
- TPAHCMOPTHbIE CpeacTBa 7,201 13,427 186,5 2,45 YAV
- UH(OPMALIMOHHOE, KOMMbIOTEPHOE 1 TeNeKOMMYHUKaLMoHHoe (KT) o6opynoBaHue 3,205 6,854 213,9 1,09 3,66
- Npoune MaWuHbl 1 060pyAOBaHME, BKIOUAS XO3AICTBEHHbIN NHBEHTaPb, U Apyrue 204,207 96,527 473 69,61 51,53
06bEKTDI
- 06BEKTbI MHTENNEKTYaNbHON COBCTBEHHOCTU U3 HNX: 59,424 61,801 104,0 20,26 32,99
- HayYHble NccnefoBaHns 1 pa3paboTku 0,000 61,622 - 0,00 99,71
- pacxofbl Ha pa3Befky HeAp W OLLEHKY 3anacoB NOMe3HbIX
NcKonaembix 0,000 0,000 - 0,00 0,00
- NporpammHoe obecneyeHue, 6asbl AaHHbIX 0,000 0,159 - 0,00 0,26
- OpUrMHanbl NPOM3BELEHNIA PA3BNEKATENbHOTO XaHPa,
nuTepatypbl U UCKyCCTBA 0,000 0,000 - 0,00 0,00
- apyrue 59,424 0,020 0,0 100,00 0,03
- Npoyne NHBECTULUN, U3 HUX: 0,123 0,020 16,3 0,04 0,01
- 3aTpatbl Ha (hopmupoBaHue paboyero, NPOAYKTUBHOIO 1
NemMeHHOoro craga 0,000 0,000 - 0,00 0,00
- 3aTPaThbl N0 HACAKAEHMIO W BbIPALLNBAHMNIO MHOTONETHIX
KynbTyp 0,000 0,000 - 0,00 0,00
2. IHBECTNLMI B OCHOBHOW KanuTan no BUAY AeATeNbHOCTY ¢ Kogom OKBI/I2 21 272,948 | 142,998 52,4 107,48 131,01
3. VIHBECTULMN B HeMpou3BeaeHHble HehHAHCOBbIE aKTUBDI, U3 HIX HA NpUo6peTeHue: 0,000 0,000 - - -
- 3eM/1 1 06BHEKTOB NPUPOAONONb30BAHNS 0,000 0,000 - - -
- KOHTPAKTOB, JOFOBOPOB apeHAbl, MMLEH31K, 1eN0BOIi penyTaLn opraHu3aumin 0,000 0,000 - - -
(ryasunn), nenoBbix cBA3ein (MapKeTUHTOBbIX aKTUBOB)

OTMETHTb, YTO O/ ATUX UHBECTHIIUI
B 0011eM 00'beMe MHBECTHIUI B OCHOB-
HOW KalUTaJI IO OTPACId CHU3HIACH
Ha 18,1 nynxra mo cpasHeHuio ¢ 2017 1.
Jo/ MHBECTUIUI B OOBEKTHI MHTEI-
JIEKTYaJIBHOM COOCTBEHHOCTH COCTa-
Buma 32,99%, win 61,801 miH pyo.,
4ro B 1,04 pa3a Bblle YpOBHA AHANIO-
[UYHOTO MEPHO/A MPEBIIYIIETO TOjia.
[Ipu 3TOM JIOJISl ATUX UHBECTHIIUH BO3-
pocia Ha 12,7 yHKTA.

O0beM MHBECTULUI HA CIPOUTEND-
CTBO 3faHMI (KpOMeE KIIBIX) OIpeE-
menwics Ha yposHe 6,148 muH pyo.,
uwma 3,28%. DTOT 00BEM CHHU3BHICIT
[I0 CPABHEHMIO C IIPEIBIAYIIUM TO/IOM,
B 3,10 pa3a, a 0/ B OOIIEM 10 OTpAC-
U 06BEME MHBECTUIIMHA B OCHOBHOMU
KAIUTaI — HA 3,2 TIyHKTA.

3aTpaThl HA TPUOOPETEHHE TPAHC-
MOPTHBIX CPEICTB — JKEIE3HOTOPOK-
HOTO TIOABIKHOTO COCTABA, ITOJBIDK-
HOTO MOPCKOTO M BHYTPEHHETO BOJHO-
ro, aBTOMOOWJIBHOTO, BO3MYIIHOTO,
4 TaKKe TOPOJCKOTO 3MEKTPHYECKOTO
TPAHCIIOPTA ONPE/IEIIINCh HA YPOBHE
13,427 mnH py6., wm 7,17%. OHu yse-
JIMYWIACh TIO CPABHEHHUIO C COOTBET-
CTBYIOIIMM TEPHOIOM IIPE/IIIECTBYIO-
mero roga B 1,86 pasa, a o/ B 061mem
0O OTpaciu 00beMe HNHBECTUIUH
B OCHOBHOM KaIlUTaJI — Ha 4,7 TyHKTA.

VienpHbIM BeC 3aTpaT HAa HHEPOP-

MaIlHOHHOE, KOMIIBIOTEPHOE
H TelekoMMyHHKanmoHHoe (HKT)
oGopymoBanme jgocrur  3,66%,

4T0 Ha 2,0 TMYHKTA BBINIE YPOBHA
npouioro roga. K Hemy ortnocarcsa

McTouHnk: Pocctar

nHopManuoHHOE 0060pYAOBAHUE,
KOMIUIEKTHBIE MalIUHBI U 060py/0-
BaHHUE, NpEIHA3HAYCHHBIC A IIpe-
00pa30BaHUA M XpaHEHUS HH)Op-
Malli{, B COCTaB KOTOPBIX MOTIYT
BXOJIUTh YCTPOKCTBA 3JEKTPOHHOTO
yIpaBieHuUs, NEKTPOHHBIE U TIPOYHUE
KOMIIOHEHTBHI, ABIAIOIIMNECT YaCcTd-
MH 3THX MalIUH U OOOPYLOBAHUAL
K o6opynosanuio aas UKT rtaxke
HMCIOT OTHONIEHUE PA3TUYHOTO TUIIA
BBIYHCIUTETbHBIE MAIIUHBL, BKIIOYAs
BBIYMCIUTENBHBIE CETH, CaAMOCTO-
ATEeNbHBIE YCTPONCTBA BBOJA-BBIBO-
Ja TaHHBIX, 2 TaKKe 000pyLOBaHHE
CHCTEM CBA3U — NEPEAAIOMA U IPU-
€MHAs anmaparypa i pajuoCBs-
34, paJUOBEIAHUA U TEJEBUCHUS,
anmaparypa 3J1eKTPOCBI3HL.
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Jona coopy:KeHHui, K KOTOPBIM OTHO-
CATCA  HHXKXEHEPHO-CTPOUTETbHBIE
0OBEKTHI, BO3BEACHHBIE C MOMOIIBIO
CTPOUTETBHO-MOHTAKHBIX  PaboOT:
ABTOCTPA/IBI, ABTOMOOUIIbHBIC, JKEIE3-
HBIE [JIOPOTH, B3JETHO-IIOCA[0YHBIE
TOJIOCBI, MOCTBI, 3CTAKA/Ibl, TUIOTHHBI,
TPYOOIIPOBO/IBI, JMHUU CBS3H, CIOP-
TUBHBIE COOPYKEHUS, COOPYKEHUSA
JUISL OT/IBIXA, TAMSATHUKY U T. 11, — 0,27%,
win 0,506 wiH py6. Ilpu 3tOoM OTME-
YaJOCh CYHMIECTBEHHOE YBEIUYEHHE,
B 4,18 pa3a, M0 CPaBHEHHIO C IPEJBI-
IyIIMM TOJAOM HHBECTUIMH Ha BO3-
BelleHHE CoopyxkeHHH. Heob6xoaumo
OTMETUTb, YTO OIS STUX WHBECTHIIUI
B 001IeM 00'beMe MHBECTUIINI B OCHOB-
HO¥ KaIUTAJI II0 OTPACIH YBETUYMIACH
Ha 0,2 nyHKTa 110 cpaBHEHMIO C 2017 1.
Jlons MPOYHX WHBECTUIIMHA B OCHOB-
HOM Kamurtan cocrasuiaa  0,01%,
wi 0,020 MAH pyb6. HHBECTUIMH,
BK/TIOYAIONUX 3aTPATHI HA BO3MEIEHUE
YOBITKOB 3€MJIETIOIB30BATEAM; HA JKC-
IUyaTallMOHHOE OypeHHe, CBA3AHHOE
¢ fobbrueir He(TH, raza U Ia3oBOro
KOHJICHCAT4; KyJIbTUBUPYEMBIE PECYp-
Chl PACTUTENIHLHOTO U KUBOTHOTO MPO-
UCXOXK/ICHUS, HEOJHOKPATHO MAIOIIHE
IPOJYKILIUIO; 3aTPaThl HA IpHOOpeTe-
HHEe (POHJIOB OUOINOTEK, CIEITMATH3H-
POBAHHBIX OPraHU3ANMH HAYIHO-TEX-
HUYECKON WH(OpManuu, apxXuBoOB,
My3€eB U JPYIUX IOJOOHBIX YYpEX-
JeHHIT; KHHO(POTOJOKYMEHTOB; IIPOU3-
BEJIEHUI HMCKYCCTBA, HE OTHOCSITHXCH
K OPUI'MHAIBHBIM, T.€. KONHUH; Ipes-
METOB PEIUIUO3HOIO KY/IbTd; PACXO/bI
[0 OPraHU3aIUH U HNPOBEIECHUIO TOJ-
PAIHBIX TOPIOB; 3ATPATHl HA MPUOOPE-
TEHHE OPYXKUA (KPOME HCIONb3YEMOIO
B IIEJSIX OOECTEYEHHs BOEHHOHN 0e3-
OINACHOCTU TOCYAAPCTBA); CTOUMOCTb
Pacxo/i0B HA TIepeiauy MIPaB COOCTBEH-
HOCTH IIPY ITOKYIIKE HETIPOU3BEJCHHBIX
AKTUBOB (KPOME 3€MEbHBIX YIACTKOB).
YaenbHbI BEC UHBECTUIIUNA HA CTPOH-
TEJIbCTBO KIJIBIX 3MAHHUI U IIOMeIIe-
HHMH, BXOJAIUX B SKWIMIIHBIA (DOHJ:
O0LIEKUTUI, IPUIOTOB, JOMOB IIpecTa-
PENBIX U MHBATU/IOB — M HE BXOJAIUX
B JKWIMIIHBIA (DOH/: TOMHKOB IIUTO-
BBIX [IEPE/IBIKHBIX, BATOHUYHUKOB, IOME-
IEHUH, IPUCTIOCOOIEHHBIX TTOJ] JKHJIbE,
BArOHOB ¥ KY30BOB JKEI€3HOOPOKHBIX
BArOHOB U T.IL, 4 TAKKE HA YIyIIIEHUE
3emenb cocrasu 1,10%.

Hugecmuyuu 6 00sexmol
UHMENNeKINY ANbHOTE COOCIBEHHOCIY
PaccmoTpuM  CTPYKTYPY HMHBECTUIMI
B OOBEKTHI, OTHOCAIIUECA K HHTEJUICK-
TyaJbHOH COOCTBEHHOCTH U IPOAYK-
TaM HHTEUIEKTYaIbHON JIeATeNbHOCTH,
KOTOPBIE 32 OTYETHBIN EPHOJl COCTABH-
mu 61,801 MIH py6. AHATH3 CTPYKTYpHI
HCTIOMBb30BAHMS 3TUX MHBECTULIHI MTOKa-
3J1, YTO HAMOOJIBIIAA KX 10T IPUXOJHT-
(1 Ha HAYYHBIE HCCIEIOBAHHA U pa3-
Pa0OTKH, K KOTOPBHIM OTHOCATCS HAyY-
HO-HCCTIE0BATENbCKUE, ONBITHO-KOH-
CTPYKTOPCKHE U TEXHOJOIMYECKUE
PabOThL, MPOBEICHHBIE COOCTBEHHBIMH
CWIAMH TIPEANPUATAN WIHA TI0 JOTrOBO-
Py 3aKa3uUKAMHU YKa3aHHBIX palboT, -
61,622 mH pyo., T.€. 99,71%.

Jlons 3aTpar HA CO3TAHHE U TPHOO-
pereHre MPOrpaMMHOrO oGecmeve-
HHA M 023 JaHHbIX cocrasuna 0,26%,
win 0,159 miH py6. Ilpu atoM 06beM
UHBECTUIIUH B IPYIHE OOBEKTH UHTE-
JIEKTYAJIbHOH COOCTBEHHOCTH COCTABHUII
0,020 M py6., wm 0,03% or o6bema
HHBECTUIIUI B OOBEKTHI HHTEIUIEKTYAIb-
HOHM COOCTBEHHOCTH. B aHHOM OTYeT-
HOM IEPHOJiE TPEANPUATHA OTPACIH
HE OCYIIECTB/II PACXO/BI Ha Pa3Bel-
Ky HEIp ¥ INPUOOPETEHHE OPUIMHA-
JIOB TIPOU3BENEHUN PA3BIEKATETLHOIO
JKAHPA, TUTEPATYPBI U HCKYCCTBA.
IIoogeoem umozu

Taxum o6pazom, 3a I ksapran 2018 r.
OPEeNIPUATHS  IPOMBIIUIEHHOCTH

MEJUIIMHCKUX H3JETHH €  KOZOM
no OKBOMI2 26.6 JIpom3BOACTBO
OOJTY4aIOMEro M ANMEKTPOTEpaneBTHYe-
CKOro 00OpY0BAHMUS, MPHUMEHIEMOTO
B MEIUIIMHE> OCYIIECCTBUIN HHBECTH-
UM B OCHOBHOU KAIIUTAN B pasMepe
187,337 mnH py6., UCTOYHUKOM KOTO-
PBIX OBUIM MCKIIOYUTEIBHO COOCTBEH-
HBIE CPEACTBA NPEAUPHUATHI OTPACIH.
[IpuB/IEYEHHBIE CPEACTBA HE HCIOJb-
30BAIUCh B KAa4eCTBE WMHBECTUIUN
B OCHOBHOU KAIIUTAI B JAHHOM OTYET-
HOM TIEPHOJIE.

WHBecTUIIUN B OODBEKTHl HHTE/UIEK-
TYaJIbHON COOCTBEHHOCTH COCTABUIU
61,801 mH py6. ¥ WCIOJIB30BAIKCH
IPEUMYIIECTBEHHO HA HAYYHBIE HCCIIe-
JOBAHMSA U pa3paboTku — 99,71%.

GOAPMMPOMbBILUTIEHHOCTD:
OUHAHCOBDIE PE3V/IbTATDI B |
KBAPTAJIE 2018 T..

Appexmusnocmo 6 yugpax

u paxmax

B pesyibrare XO3AMCTBEHHOW Jes-
TenpHOCTH 32 I KBapran 2018 r. mpeg-
OpUATUAME (DapMaIieBTHYECKOH MpO-
MBIIIUIEHHOCTHU € KojoM 1o OKBO/I2 21
«IIpousBoacTBO JIEKAPCTBEHHBIX
CPEICTB U MAaTepHanoB, INPHMEHSA-
€MBIX B MEJUIIMHCKUX ILEMIX» ObLIA
MOJIyY€HA BBIPYYKA OT peaTH3AIUU
NpoAyKuuy, pador, yoryr (6e3 HIC,
AKI[U30B U IPYTUX 0032TE/IbHBIX ILIA-
Texer) B pasmepe 83,758 muipa pyo.,

TAB/IULA o DunHaHCcoBblE pe3ynbTaTbl

MJTH py6.
. | kBapTan Temn
HanmeHoBaHue nokasartenen o
2017T. 2018 . pocta, %
Bbipyuka OT npogaxu ToBapoB, NPoAyKLnK, paborT, 86304,512 | 83758,170 97,05
yenyr (6e3 H/C, akun30B 1 Apyrux 0683aTeNbHbIX
nnatexen)
CebecTonMoCTb NPofAHHbIX TOBAPOB, MPOAyKLMUN, 48403,409 | 48302,866 | 99,79
pa6or, ycnyr
Kommepueckune n ynpasfieHYeCcKmne pacxobl 20587,639 | 21875,076 | 106,25
Mpn6biNb OT NPOJAX 17313,464 | 13580,228 | 78,44
Bbipyyka OT NPOAAXMN OCHOBHbIX CPeLCTB 84,292 86,227 102,30
Mpn6biNb O HANOrO0BN0XKEHNA 33 NepMof C Hauana | 9647,9 10084,020 | 104,52
roga
YnenbHblil BeC NPUBbLINbHLIX OPraHu3aLmui B UX 71,43 71,43 0,00
obuiem KonuuecTse, % *
PeHTabenbHOCTb Npogax, % * 20,06 16,21 -3,85

* B nocnedHel epache npusedeHo OMKIOHeHUe nokasamens 8 MyHKMax.

McTouHmk: Pocctat
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TABAMLA o AKTVBbI MPeANPUATAA OTPACIN

MJTH py6.
| kBapTan Lons, %
HaumeHoBaHMe nokasarenen Temno Mpupocr/
2017 . 2018 . pocra, % 2017 . 2018 r. cnag,
NYHKTbI
BHe060pOTHbIE aKTUBDI, B T. Y.: 200894,167 | 221656,250 | 110,33 100,00 100,00 0,00
- HemaTepuasnbHble akTuBbI, pe3ynbtatbl No HUOKP, 25102,022 30136,008 120,05 12,50 13,60 1,10
HemaTtepuanbHble MOUCKOBbIE aKTUBbI
- W3 HUX KOHTPAKTbI, AOrOBOPA apeHAbl, TNLEH3UN, 5135,336 4208,861 81,96 20,46 13,97 -6,49
nenosas penytauus (rynsunn) U MapkeTUHIOBbIE aKTUBbI
- OCHOBHbIe CpPefCTBa, MaTepunanbHble NONCKOBbIE aKTUBbI, 97601,926 121830,754 | 124,82 48,58 54,96 6,38
[OXOAHbIE BMOXEHNS B MaTepnanbHble LEeHHOCTH
- U3 HUX 3eMe/IbHble Y4aCTKN N 06bEKTbI 1905,675 6225,889 326,70 1,95 511 316
npupoLOonob30BaHNs
- He3aBepLUeHHble KanuTanbHble BOXeHNs 22298,582 21911,608 98,26 11,10 9,89 -1,21
- npoyue 55891,637 47777,880 85,48 27,82 21,55 -6,27
060pOTHbIE AKTUBDI, B T. U.: 296219,766 | 367949,880 | 124,22 100,000 100,000 | 0,00
- 3anachl, U3 HUX: 95047,987 112763,482 | 118,64 32,09 30,65 1,44
- NPON3BOACTBEHHbIE 3anachl 39342,001 48102,573 122,27 41,39 42,66 1,27
- 3aTpaTbl B HE3aBEPLIEHHOM NPOM3BOACTBE (M3AEPKKAX 10536,631 14451122 13715 11,09 12,82 1,73
obpalyeHns)
- rotoBas npoaykuus 30083,274 34283,409 113,96 31,65 30,40 -1,25
- TOBapbl 4N5 Nepenpoaaxu 9846,870 12402163 125,95 10,36 11,00 0,64
- Mpoymne 3anachl 5239,211 3524,215 67,27 5,51 33 -2,39
- HAC no npno6peTeHHbIM LeHHOCTAM 3928,699 3483,851 88,68 1,33 0,95 -0,38
- KpaTKOCPOYHble PUHAHCOBbIE BNOXEHNS 16179,880 19935,443 123,21 5,46 5,42 -0,04
- [leHeXHble cpeacTsa 16628,352 19143,630 115,13 5,61 5,20 -0,41
- npoyne 164434,848 | 212623,474 | 129,31 55,51 57,79 2,27
Kanutan u pesepsbl (CO6CTBEHHbIE CPEACTBa) - 308952,043 | - = = -

410 B 1,03 pasa HIKE ypOBHA IPE/BI-
aymero roga (maoa. 3-5). llpu atom
€e0eCTOMMOCTD INIPOJIAHHBIX TOBAPOB,
IPOJYKIUH, pabOT U YCIYT OKa3aIach
[IPAKTUYECKd HA YPOBHE IIPOILIOIO
roga u cocrasuna 48,303 mipxa pyo.,
a4 KOMMEDUYECKUE W YIPABIEHYECKUE
pacxoipl moBbICHINCH B 1,06 pasa
U OKa3aIUChb Ha ypoBHE 21,875 mupa
py6neit. JaHHasg cuTyauuss IpHUBe-
Ja K CYIIECTBEHHOMY CHHKEHHIO
MPUOBUIH OT Ipojax, B 1,27 pa3sa,
10 CPABHEHUIO C NPEABYIIIM T'O/I0M
u yBemmdeHuio B 1,05 pasa mpuOsUIH
J0 HAJIOT000I0KeHHA. [IpH 3TOM peH-
TAa0EIBHOCTh MPOIAK, OTPE/eNeHHAT
KAK OTHOIIEHHE MPHUOBUIM OT MPOJAXK
K BBIPYYKE OT pEANU3AIUH, COOTBET-
CTBEHHO, CHU3WIACh, HA 3,85 IyHKIA,
u cocrasuna 16,21%. YmenbHbli BeC
[IPUOBUIBHBIX IIPEAPUATHH B 001IEM

UX KOJMYECTBE OKA3aJICi HAa YPOBHE
npouutoro roga — 71,43%.
Jeoumopckan u kxpedumopckan
3A0071HCEHHOCIU

IIpexcrasiasger HHTEPEC CTPYKTypa
JeOUTOPCKON U KPEAUTOPCKOM 331071
KEHHOCTEH MPEANPUATHH OTPACIH.
Kak 1moxazasn aHaiu3 CTPYKTYpSI 1e0H-
TOPCKOH 3aJOJKE€HHOCTH, OCHOB-
HYI0O JOMI0O B HEW 3aHUMAET 3a/0J]-
JKEHHOCTDb TOKyIaTeJaed U 3aKa34MKOB
32 TOBApHI, PAOOTHI U YCIyIU — 78,22%,
win 162,251 mupa py6. Heobxomumo
OTMETHUTb, YTO YACIbHBIA BEC 3a/07-
JKEHHOCTHU TI0 TOCY/JAPCTBEHHBIM 3aKa-
3aM U (pefepaIBHBIM MPOrpaMMaM
32 TIOCTABJIEHHBIC TOBAPHI, PabOTHI
U YCIYTH OT 00bEMa 3a0LKECHHOCTH
HOKyIareneil U 3aKa34uKOB OKA3ajIcs
Ha ypoBHe 0,22%. [lonu mpocpoveH-
HOU U KPATKOCPOYHOH IE€OUTOPCKUX

WcTouHmk: Pocctar

3a710JLKEHHOCTEH OT O00Ied CyMMBI
Jedutopckoit 3agorkeHHocTu — 10,81
1 96,30% COOTBETCTBEHHO.

B cTpyKTYype KpeAMTOpPCKOM 3a70.-
JKEHHOCTH IIpeo01a/jaloT 33/]0JDKEH-
HOCTb ITIOCTABIIMKAM U IOAPATYUKAM
32 TOBApbl, PabOTHl U YCIYTU U IIPOYAst
KPEIUTOPCKAS 32I0JUKEHHOCTh: 62,05
1 34,57% cooTBeTCTBEHHO, M 112,974
u 62,936 miapa pyb. VAeTbHBIA BeC
32/I0JDKEHHOCTH 1O IUIATEXaM B OIOf-
KeT cocTaBun 2,34%, unu 4,258 mipp
py0. [lou NPOCPOUEHHOM U KPaTKO-
CPOYHOH KDPEIUTOPCKUX 3a10JLKECHHO-
crefl oT 00mel CyMMbl KPEAUTOPCKOH
32JJOJCKEHHOCTH — Ha ypoBHE 14,85
1 94,07% cOOTBETCTBEHHO.

Aximuest npeonpusmuii

PaccMOTpuM CTPYKTYpY aKTHBOB IIPE-
npuATHH oTpaciu. Haubobryio 010
B CTPYKType BHEOOOPOTHBIX AKTHBOB



B T AHANM3

TAB/IULA o CTpyKTypa OTrpy3Ku

MJIH py6.

. | kBapTan o
HanmeHoBaHue nokasarenen 2018 1. BDons, %
06Bem omepy)xeHHbIX (MepedaHHbix) moeapos, pa6om u ycnye 94065,572 | 100,00

(exmouas HAC, akyu3bl U uHble 063amenbHbIe NIamexu) - 6ce20,

U3 HUX:

Poccusa

90064,081 95,75

[pyrue ctpaHbl CHI - Bcero, U3 Hux:

2269,928 2,41

- A3epbaiifxaH 144,491 6,37
- ApmeHus 68,016 3,00
- benapycb 415,054 18,28
- KazaxcraH 759,755 33,47
- Kuprusus 207,034 912
- Mongosa 95,538 4,21
- TaKUKUCTaH 2,522 0n
- TypKMeHua 40,013 1,76
- YKpauHa 272,007 11,98
- Y36ekucrtaH 265,498 11,70
CmpaHbi 0anbHe20 3apybexbs, U3 HUX: 1731,563 1,84
- Mpubantunckne pecnybnukm 0,000 0,00
- [latBus 0,000 -
- [lnutBa 0,000 -
- 3CTOHMA 0,000 -
- lpyrue cTpaHbl AanbHero 3apybexbs 1731,563 100,00

Poccus n gpyrue ctpanbl CHI

92334,009 | 9816

[Opyrue ctpanbl EA3C, U3 Hux:

1449,859 1,54

- ApMeHus 68,016 4,69
- benapycb 415,054 28,63
- KasaxcraH 759,755 52,40
- Knprusus 207,034 14,28

Poccus n gpyrue ctpaHbl EAIC

91513,940 97,29

3aHMMAaIOT OCHOBHBIE CPEJICTBA, Mate-
pHanbHbIE IOUCKOBBIE AKTHBBI, TOXO/-
HBIC BJIOJKCHUA B MaTepPHANbHBIC 1I€H-
HOCTH — 54,96%, wnu 121,831 miipp pyo.
[0 CpaBHEHUIO C NPEABIAYIIUIM TOJOM
00BEM OCHOBHBIX CPE/JICTB YBEIUYMICH
B 1,25 pa3a, a ux JJo/d B 001eM 0ObEME
BHEOOOPOTHBIX AKTHBOB — Ha 0,38 mMyH-
KT4. VIEIbHBIH BEC HE3aBEPLICHHBIX
KAIIUTATbHBIX BJIOXEHUN CHU3HICA
Ha 1,21 nyHkra 10 9,89%. VBemmumi-
c1 B 1,20 paza o0beM HeMaTepHaIb-
HBIX aKTUBOB, pe3yabTatoB 110 HUOKP,
HEMATEPUAIBHBIX IOUCKOBBIX AKTHUBOB,
4 UX JIOJI B CTPYKTYpe BHEOOOPOTHBIX
akTuBoB — Ha 1,10 nynxra. CHuxe-
Hue oobema B 1,17 pasa mo cpasHe-
HMIO C IIPOLLIBIM T'OZIOM HaO/II0/al10Ch

VictouHnk: Poccrar

0 TPOYUM 4aAKTHBAM, O KOTO-
peIX coctaBmwia 2155%, a CHIDKEHUE
ux jomu — 6,27 MyHKTA.

B crpykType OOGOPOTHBIX aKTH-
BOB 3HAYHUTEIBHYIO JOJI0 3aHHUMAIOT
3amacel - 30,65%, wmm 112,763 mipx
py6. IIo CpaBHEHHUIO C IPEIBIAYIIIM
rogoM OOBEM 3amacOB YBETUYMIICH
B 1,19 pasza, a ux gons B obuem o0b-
eMe OOOpOTHBIX AKTUBOB CHHU3WJIACh
Ha 1,44 nyskra. Heo6xopumo oTme-
THTb, YTO B CTPYKIYPE 3alIaCOB HAU-
OOJIbIIMI YJEABHBIN BEC NPUXOAUTCA
Ha [IPOM3BOACTBEHHBIE 3a11ACHI ¥ TOTO-
BYIO IPOAYKIHIO — 42,66 1 30,40% cooT-
BETCTBEHHO. OOBEM JIEHEKHBIX CPEJICTB
yBenuumica B 1,15 pasa U cocraBuil
19,144 mipp py0., a UX oA B 00IEM

00beMe OOOpPOTHBIX AKTUBOB CHU3U-
Jace 10 5,20%, 1.e. Ha 041 myHKTa.
YienpHBIN BEC KPATKOCPOYHBIX (DUHAH-
COBBIX BJIOKEHUI IIPH 3TOM CHU3HUICA
Ha 0,04 mynkra 1o 5,42%. YBenruauics
B 1,29 pa3a 06beM IPOYUX OGOPOTHBIX
AKTUBOB, 2 UX J0J4 — Ha 2,27 NYHKTA.
IIpu aTOM 00BEM KamuTana U pesep-
BOB (COOCTBEHHBIX CPE/CTB) JOCTHUT
308,952 mipp, pyo.

Ouenka ypoeneii

OneHuTh  (PUHAHCOBOE  COCTOSA-
HUE TPEANPUATHA OTPACIU MOXKHO
IO YPOBHIO (DMHAHCOBOH YCTOHYHBO-
CTH U IUIATEXECIOCOOHOCTH, KOTOPBIE
XAPAKTEPU3YIOTCS COOTBETCTBYIOIUMHE
koa(ppunuentamu. [nybokuil aHanu3
(PUHAHCOBOTO COCTOSAHMSA JIETAETCA
IO JAHHBIM (PHHAHCOBOH M CTATH-
CTUYECKOM OTYETHOCTH KOHKPETHBIX
IPEANPUATHIL.

PaccMoTpuM B LEIOM IO OTPACIH
3Ha4eHUS KOI((HUIUECHTOB, XapaKre-
pusyomux: 1) (PUHAHCOBYIO YCTONYU-
BOCTh (KO3(D(PUITMEHT COOTHOIIEHUS
34€MHBIX U COOCTBEHHBIX CPEJICTB,
KO3((UIUEHT aBTOHOMMH, K03(du-
LMEHT MaHEBPEHHOCTH U K03(duuy-
€HT 00€CIEYEHHOCTH COOCTBEHHBIMU
CpeCcTBaMu), 0) IUIATEKECIIOCOOHOCTD
(k03¢ uneHT A6COMOTHON JTUKBU/-
HOCTH, KO3((UIUEHT JIUKBUIHOCTU
1 KO3(PUITHEHT TTOKPBITUS).

OnHuM H3 MoOKa3arenedl (pUHAHCO-
BOM YCTOHYHBOCTH ABIAETCA KO3(-
(buHEeHT COOTHOIIEHUS 32€MHBIX
H COOCTBEHHBIX CPEACTB, KOTOPHIH
IIOKA3bIBAET CTEIEHb 3aBUCUMOCTH
OPENIPUATHH OT 32EMHBIX CPEJICTB
U JIOJDKEH OBITh MEHBIIE W PaBEH
100%. g $apMIpOMBIIIEHHOCTH
1o pesynpraram I ksaprama 2018 1. ero
3HavyeHue - 90,84 %.

Koadpunuent aBTOHOMHHM TIpe-
CTABJISIET JIOMIO AKTHBOB MPEAIPHATHS,
KOTOpBIE 00€CIEUNBAIOTCA COOCTBEH-
HBIMH  CpeficTBaMu. HopMaTuBHOE
3HAYEHHE 3TOrO IIOKa3aTens 6onee
WM paBHO 50%, a 1o otpacnu - 52,40%.
Koa(d¢pumuentT MaHeBPEHHOCTH, YKa-
3BIBAIOIIMI, KAKAA YaCThb COOCTBEHHO-
ro KaluTala BIOXKEHA B OOOpPOTHBIE
CpeiCIBa, T.€. B HAMOOTIEE MaHEBPEH-
HYI0O Y4aCTb aKTHBOB. YPOBEHb 3TOI'O
Ko3(puIMEHTa 3aBUCUT OT Xapax-
Tepa JIEATETBHOCTH TPEANPHUATUS:
B (DOHIOEMKUX TIPOU3BOJCTBAX €r0
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HOpPMAJIbHBINl YPOBEHDb [JOJKEH OBITH
HUKE, YEM B MATEPHATOEMKUX, T.K.
B (DOHJOEMKHUX 3HAYUTEIbHAA YaCTh
COOCTBEHHBIX CPE/ICTB ABAETCA HCTOY-
HUKOM IOKpPBITHA OCHOBHBIX IIPOU3-
BOJCTBEHHBIX (PoHA0B. C (huHAHCOBOH
TOYKH 3PEHUSA YEM BBIIIE 3TOT KOIPPH-
ITUEHT, TeM JIydiie (PHHAHCOBOE COCTO-
anue. Ilo pesynpraram AeATENbHOCTU
NPEANPUATHH (hapMIPOMBIIIIEHHOCTH
3a I kBapran 2018 1. ero 3uauenue
cocTaBuiIo 28,26%.

[Mocnennuit  cpegu  paccMarpusae-
MBIX HAMH HOKa3aTejaeil (PMHAHCOBOM
YCTOMYUBOCTH — Ko3dumueHT 06e-
CIIEYCHHOCTH COOCTBEHHBIMHU Cpe-
crBaMu. OH Xapakrepusyer HaIudue
COOCTBEHHBIX OOOPOTHBIX CpEJICTB
Y IPEAIPHATHA, HEOOXOUMBIX JUI €T0
(pUHAHCOBOH YCTOMYUBOCTH, U OIpe-
JEJAETCA KaK COOTHOLIEHHUE COOCTBEH-
HBIX 0OOPOTHBIX CPEACTB K 0O0POTHBIM
akruBaM npeanpuAtui. HopmarusHoe
3HAYEHUE HTOTO TOKA3ATENIS YCTAHOBIIE-
HO 60nee 10%, a o otpacau — 23,72%.
[I1aTexecnoco6HOCT — 3TO HAIUYHE
y IPEIIPUATUSL CPEICTB, TOCTATOYHBIX
JUISTYILUTATHI JOJITOB IO BCEM KPATKOCPOY-
HBIM 0053aT€NbCTBAM U OJHOBPEMEHHO
6ecriepeOOHHOTO OCYIIECTBIEHUS IPO-
1[ecca IPOU3BOJACTBA U PEATH3ALUU
TpOoAYKIHU. OHAM M3 CAMBIX BAKHBIX
U JKECTKUX II0Ka3aTeaed ypoBH:A ILIa-
TEKECIIOCOOHOCTH SIBIACTCA K03 du-
IIMEHT A0COMIOTHOM JHKBHIHOCTH,
KOTOPBIN XapaKTEPU3YeT COCOOHOCTD
MIPEAIPUATHA OTAIIATh TEKyIUeE (Kpa-
TKOCPOYHBIE) O00A3aTENbCTBA 32 CUET
JI€HEKHBIX CPEJICTB, CPEICTB HA PACYET-
HBIX CYETAX U KPATKOCPOYHBIX (PHHAH-
COBBIX BJIOXKEHHUH. TakuM 00pa3oM, OH
[IOKa3bIBAET, KAKAs YaCTh KPATKOCPOY-
HBIX 34€MHBIX O00S32TENBCTB MOXKET
OBITH IIPU HEOOXOJUMOCTH IOTAIIEHA
HeMeIeHHO. HopManpHBIM cyMTaeT-
¢ 3HaueHue Kod(duunueHra o6onee
20%. TIOHATHO, YTO Y€M BBIIIE 3ITOT
II0KA3aTeNb, TeM Jyuire. C Ipyroi cro-
POHBI, BBICOKOE 3HA4YEHHE IOKa3are-
J1 MOXET CBHJETENBCTBOBATh O HEPA-
LHHUOHAIBHOW CTPYKTYpE KalMTaIa,
CTIUIIKOM BBICOKOH JI07€ HepaboTaio-
IUX AKTUBOB B BUJIC HAJTUYHBIX JICHET
u cpeacts Ha cuerax. Koadduiment
BBIUUCIIAETCA KAaK OTHONIEHHE BBICO-
KOJTHKBUJHBIX OOOPOTHBIX aKTHBOB
K KPaTKOCPOYHBIM 0053aTEIbCTBAM.

Nns (hapMIpOMBIIIEHHOCTH
no pesyapratam I xBaprama 2018 T.
ero 3Hauenue - 19,04%, T.e. HHIKeE
HOPMATHBHOTO.

KoadpuiuenT TUKBHIHOCTH Xapak-
TEpU3yeT CHOCOOHOCTb KOMIIAHUHU
NOTAINATh TEKyIHe (KPaTKOCPOYHbIE)
0043aTeNbCTBA 32 CYET OOOPOTHBHIX
akTtuBOB. OH OTIWYAETCI OT KO3(Pu-
IIUEHTA A0COMOTHOH INKBUTHOCTH TEM,
YTO B COCT4B HCIIOJNB3YEMBIX I €ro
pacyera 0GOPOTHBIX CPEACTB BKIIOYA-
IOTCA HE TOJBKO BBICOKO-, HO U CpefiHe-
JIMKBU/IHBIE TEKyIIUE AKTHBBI (HEOH-
TOPCKasl 3a/[0/KEHHOCTb C KOPOTKUM
CPOKOM IOrameHus1). YeMm BBIIIE ITOT
II0Ka3aTe/Ib, TEM BBIIIE U YPOBEHD ILIA-
TEXECIIOCOOHOCTH npenpusatust. Hop-
MaJbHBIM CYUTAETCS 3HAYEHUE KO-
(puruenra 6onee 80%, 3TO O3HAUAET,
YTO JICHEXKHBIE CPECTBA U IIPEACTOs-
IIME NOCTYIJIEHUA OT TEKYIIEH AeATelb-
HOCTH JIOJUKHBI IOKDBIBATH TEKyI[UE
Jonru opranusanui. Ilo orpaciu 3Ha-
YEHHE 3TOIO II0KA3ATENA 32 OTYETHBIN
[ePHOJ] HAXOUTCA Ha ypoBHE 116,38%.
Koa(duiuent moKpsITHA, WK KO-
(DUIIMEHT TEKYIEH TUKBUIAHOCTH, OTpa-
JKa€eT CIIOCOOHOCTh KOMIIAHMU IIOr'a-
IIaTh KPATKOCPOUYHBIE O0O0A3aTEIbCTBA
32 CYET TEKYIUX (0OOPOTHBIX) AKTUBOB
U JJaeT OOIyI0 OIIEHKY JUKBUIHOCTH
akTuBOB. HOpMaJbHBIM CYMTAETCA 3HA-
yenue koappunuenta 200% U BbIIE.
Ecin ero 3Havenue HWKe HOPMATHB-
HOTO, TO BBICOK (DHHAHCOBBIH DUCK,
CBA3AHHBIM C HECIIOCOOHOCTBIO NpEX-
IPHATUA CTAOMIBHO OIUIAYMBATH TEKY-
IIHE CYeTA, 4 €CJIM 3HAYUTEIBHO BBIIIE,
TO 3TO MOXET OBITh CBUCTEIBCTBOM
HEPALMOHAIbHON CTPYKTYpBl KaIlu-
tana. IIpu 3T0OM HEOOXOAMMO YYHUTHI-
BaTh, YTO B 3aBUCHMOCTU OT 00JACTU
JEATEIbHOCTH, CTPYKTYPBI M KA4ecTBa
AKTHBOB U IIPOYETO 3HAYEHUE KO3(D-
(buIMEeHTa MOXET CHJIBHO MEHATHCA.
[Io pesyabrataM JAEATEIbHOCTU HpEX-
npuATHI (PAPMIIPOMBIIIEHHOCTH 32 |
kBapran 2018 r. ero 3Ha4eHHEe COCTABU-
710 179,31%, T.€. HIKE HOPMATUBHOTO.
Cmpyxmypa omezpy3xu

3a I xBapran 2018 r. mpepupuATu-
MU (DApMIIPOMBIIIEHHOCTH C KOJOM
no OKB3/J221 oIrpyxkeHo ToBa-
poB, pabdor u yoayr (Brmovas HJC,
AKIIU3bl ¥ HHBIE 00f3aTebHBIE ILTA-
TeKH) Ha cymmy 94,066 miapp pyo.,

B T. 4. B Poccuio 95,75% OT 00IIero
00beMa  OTIPYKEHHOH INPOAYKIINH,
wi 90,064 miapy pyo., B Apyrue Crpa-
Hbl CHT - 241%, wnu 2,270 mapp pyo.,
U CTPAHBI IAJIBHETO 3apyoe:kbs — 1,84 %,
i 1,732 mipp pyo.

Haubonbinas 018 OTIPyKEHHOU HpO-
Jykuuu cpegu crpan CHI' npuxopurcs
Ha Kazaxcrau - 33,47%, win 0,760 mipa
pyo0., yaenbHbIH Bec benapycu - 18,28%,
wi 415,054 maH py6., a YKpauHbl —
11,98%, umu 272,007 MH pyo.

B crpansl EADC OTIPyX€HO TOBApOB,
pabor u yoryr Ha cymmy 1450 miapz
py6., wmn 1,54% or obmero oobemMa
OTrpy3ku. Cpen ATUX CTPAH HANOOIB-
mrast fons nmpuxoauTcs Ha Kazaxcran -
52,40%, Bemapych — 28,63% u Kupru-
3110 — 14,28%. A Poccus u crpansl EADC
B 0011I€M 00EME OTTPY3KU COCTABISAIOT
97,29%, unu 91,514 mupg pyo.
IToosedem umozu

Taxum o6pazom, 3a I keapran 2018 r.
[0 CPABHEHUIO C TPEABIIYIIUM TOJIOM
IPEATNPUATHS OTPACTH CHU3WIN ITIPH-
ObuIb OT Hpofax B 1,27 pas3a u yse-
JIMYWIA TOpUOBUIb 10 HAJIOTOO0OJIOXKeE-
Huf - B 1,05 pasa, 2 peHTa6enIbHOCTD
IPOAIAK, COOTBETCTBEHHO, CHUBUIACH
Ha 3,85 IYHKTA.

[Ipu 3TOM BCE paccMaTpUBAEMBIE
KO3((PUIIMEHTH], XapaKTEPU3YIOIKE
YpOBEHb (DUHAHCOBOI YCTONYHUBOCTU
U IUIATEKECIIOCOOHOCTH TpeAnpHs-
THH OTPACIH, HAXOWINCDH B TIPefeIax
HOPMATHBHBIX 3HAYEHUH, KpOMe K03(-
(bu1reHTOB a6COMIOTHON JHUKBUIHO-
CTH ¥ IOKPBITHA, KOTOpbIE OKA3AJIHCh
HECKOJIKO HIKE HOPMATUBHBIX.
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